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What’s 


News 


Business € Finance 


ME aims to launch a fu- 

tures contract based on 
bitcoin by the end of the 
year, a move that would 
mark a big step in the evolu- 
tion of the digital currency. A1 


+ Senators pressed officials 
from Twitter, Facebook and 
Google to explain why they 
didn’t recognize Russia- 
linked accounts earlier. B1 


+ The Dow climbed 4.3% in 
October, outperforming both 
the S&P 500 and the Nasdaq, 
as a global economic pickup 
lifted blue-chip firms. B1 

+ The S&P 500 edged up 
Tuesday, aided by food-com- 
pany shares. The Dow added 
28.50 points to 23377.24. B16 


@ Samsung shook up its 
senior ranks, looking to ad- 
dress concerns about a lead- 
ership vacuum at the firm. B1 


+ Tesla is having to wrestle 
with mounting signs of labor 
unrest as it cranks up pro- 
duction on the Model 3. B1 


+ Rockwell Automation 

has rejected a takeover bid 
by Emerson Electric valued 
at roughly $27.5 billion. B3 


+ Federal trade officials are 
recommending that the U.S. 
impose a tariff of up to 35% 
on imported solar panels. B3 


+ The eurozone economy 
slowed slightly last quarter 
and the inflation rate fell. A6 


+ Aetna said profit rose, 
while revenue fell. The in- 
surer declined to address a 
report of talks with CVS. B6 


+ BP said it would restart 
share buybacks after report- 
ing healthy earnings. B6 


+ Carlyle’s earnings surged 
on strong growth in per- 
formance-based fees. B15 


World-Wide 


— 


+ A truck mowed down pe- 
destrians and cyclists on a 
Manhattan bike path, killing 
eight people and injuring at 
least a dozen, in what offi- 
cials called a terror attack. 
The driver was identified as 
a 29-year-old man originally 
from Uzbekistan. Al, A4-5 


+ The House GOP tax plan 
will preserve a top individ- 
ual rate of 39.6%. Party lead- 
ers are delaying the release 
of the bill by a day to iron 
out unresolved issues. Al 

+ Large groups of Americans 
are uncertain about the GOP 
plan or are skeptical about 
its merits, a poll found. A2 


 Papadopoulos’s plea deal 
indicates he was discussing 
acquiring emails from Rus- 
sian contacts well before the 
public was aware Democrats’ 
systems had been hacked. A2 


+ Catalonia’s ousted leader 
said he would respect the re- 
sult of regional elections called 
by Spain’s government. A6 


+ The lawmaker who heads 
the House financial-services 
panel, Texas Republican 
Hensarling, plans to retire. A3 


+ US. aircraft carriers may 
remain near the Korean Pen- 
insula for maneuvers during 

Trump’s Asia visit. A7 


+ U.S. Treasury officials 
urged Persian Gulf coun- 
tries to clamp down harder 
on ties to North Korea. A7 


+ Islamic State claimed 
responsibility for a deadly 
attack in Kabul by a boy 
suicide bomber. A6 


+ Thousands displaced by 
Harvey remain in temporary 
housing. Losses are esti- 
mated at $73.5 billion. A3 
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A New York Police Department officer stood next to a body on Tuesday after a truck driver careened down a Hudson River bike path on the west side of Lower Manhattan. 


Terror Rampage in New York 


Driver mows down cyclists, pedestrians, killing eight and wounding several, in city’s deadliest attack since 9/11 


Eight people were killed 
and at least a dozen injured on 
Tuesday when a truck mowed 
down pedestrians and cyclists 
on a lower Manhattan bike 
path in what officials said was 
a “cowardly act of terror,” the 
deadliest attack in New York 
City since Sept. 11, 2001. 


By Melanie Grayce 
West, Mara Gay, 
Zolan Kanno-Youngs 
and Kate King 


The driver shouted “God is 
great” in Arabic when he got 
out of his truck and was con- 
fronted by police, a law-en- 
forcement official said. 

He was identified by offi- 
cials as Sayfullo Saipov, a 29- 
year-old from Tampa, Fla., 
who came to the U.S. in 2010 
and is originally from Uzbeki- 
stan. He is in custody at a lo- 
cal hospital after he was shot 
in the abdomen by an officer, 
police said. 

A law-enforcement official 


said police found handwritten 
notes near the truck saying 
that the suspect carried out 
the attack in the name of ISIS. 

The terror unfolded shortly 
after 3 p.m., when the suspect 
drove a flatbed pickup truck 
rented from Home Depot for 
nearly a mile along a pictur- 
esque stretch of a bike path 
along the Hudson River, leav- 
ing behind mangled bikes and 
bodies. 

The carnage ended at an 
intersection in Tribeca near 
the World Trade Center, 
where the truck smashed into 
a small school bus. Then the 
suspect exited his truck, 
brandishing a paintball gun 
and pellet gun before being 
shot by a New York Police De- 
partment officer. 

“This was an act of terror,” 
New York City Mayor Bill de 
Blasio said at a news confer- 
ence. “A particularly cowardly 
act of terror aimed at innocent 
civilians.” 

Since the 2001 attack on 


Lay KA 
Suspect Sayfullo Saipov, 
above, in an undated photo 
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Attack in NYC 


+ Halloween parade goes on 
with tighter security ..... A4 

@ New focus on threat from 
Central Asia . A5 


the World Trade Center, there 
have been 23 incidents of radi- 
cal Islamist-motivated attacks 
that have resulted in 119 fatali- 
ties, through the Orlando, Fla., 
nightclub shooting in June 
2016, according to an April re- 


port by the U.S. Government 
Accountability Office. The 
number of fatalities caused by 
domestic violent extremists 
has ranged from one to 49 in a 
given year, according to the 
GAO report. 

Many of the incidents have 
involved lone-wolf attackers 
inspired by Islamic State, al- 
lowing the terror group to be- 
come an international threat 
without always directing at- 
tacks itself. 

President Donald Trump 
said in a Twitter message 
Tuesday: “In NYC, looks like 
another attack by a very sick 
and deranged person.” 

Later, he indicated there 
could be changes to U.S. immi- 
gration policy. “I have just or- 
dered Homeland Security to 
step up our already Extreme 
Vetting Program,” he said in a 
tweet Tuesday evening. “Being 
politically correct is fine, but 
not for this!” 

New York Gov. Andrew 
Cuomo said there was no evi- 


dence that Tuesday’s incident 
was part of a wider plot. He 
directed state agencies to in- 
crease security at high-profile 
locations around the state, in- 
cluding subways, bridges and 
airports, though NYPD offi- 
cials said there was no infor- 
mation to suggest that there 
was a continuing threat. 

Asked if the suspect had pre- 
viously been on authorities’ ra- 
dar, a law-enforcement official 
familiar with the investigation 
said, “An associate was and is 
known to authorities,” but de- 
clined to provide further details. 

The suspect worked as a 
driver for Uber Technologies 
Inc., the ride-hailing company 
confirmed. 

“We are horrified by this 
senseless act of violence,” an 
Uber spokeswoman said. “Our 
hearts are with the victims and 
their families. We have reached 
out to law enforcement to pro- 
vide our full assistance.” 

The city’s fire commis- 

Please see ATTACK page A4 


Dow Displays Industrial Strength 


The Dow Jones Industrial Average raced past its peers in October, as 
a pickup in economic growth around the world boosted shares of blue- 
chip companies that sell everything from bulldozers to airplanes. B1 


The Dow’s lead over the S&P 500 in 2017 is the biggest since 2011 
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Bitcoin Futures Plan 
Signals New Respect 


BY ALEXANDER OSIPOVICH 


Bitcoin is moving from the 
margins of the financial world 
closer to its center. 

CME Group Inc., the world’s 
biggest exchange group, said 
Tuesday it aims to launch a fu- 
tures contract based on bit- 
coin by the end of the year. 
The plan, subject to regulatory 
approval, would be a big step 
forward in the evolution of the 
digital currency. 

Futures are a way for trad- 
ers to bet on whether the 
price of a commodity, such as 
oil or gold, will rise or fall. In- 
troducing a U.S. futures con- 
tract based on bitcoin would 
enable Wall Street banks and 
trading firms to protect them- 
selves against price swings in 
the digital currency. It could 
also provide retail investors 
with an easier way to trade 
bitcoin. 

Bitcoin was conceived in 


2008 by an anonymous cre- 
ator known as Satoshi Naka- 
moto. It is a purely digital cur- 
rency, or “cryptocurrency”— 
essentially, strings of ones and 
zeros flitting around in cyber- 
space—designed to act as an 
alternative to government- 
backed currencies. 

Many officials and bankers 
around the world, including 
J.P. Morgan Chase Chief Exec- 
utive James Dimon, have been 
reluctant to embrace bitcoin. 
Its reputation has been tar- 
nished by an association with 
money laundering and other 
illicit activity, while volatility 
and uncertainty over its legal 
status have kept the digital 
currency trading in the shad- 
ows of global markets for 
years. 

CME’s plan to bring bitcoin 
to the futures market offers a 
stamp of approval from a fi- 
nancial giant at a time when 

Please see TRADE page A7 


GOP Tax Plan Won’t Cut 
Rate for Highest Earners 


WASHINGTON—The House 
Republican tax plan will pre- 
serve a top individual tax rate 
of 39.6%, according to people 


By Richard Rubin, 
Siobhan Hughes 
and kristina Peterson 


familiar with the matter, 
though party leaders are delay- 
ing its release by a day to iron 
out unresolved issues. 

The plan for the top rate 
marks a retreat for Republicans 
on a question that has spurred 
intense debate in Washington: 
How will a tax overhaul treat 
the most affluent Americans? 
Republicans last year had been 
discussing a top rate of 33%, 
and then moved to 35% earlier 
this year. But they left them- 
selves open to the possibility of 
keeping it unchanged or lower- 
ing it by some smaller amount. 

The plan also drops the cor- 


porate tax rate to 20%, and it 
delays a planned repeal of the 
estate tax, the people said. 
Those are among the details 
House Speaker Paul Ryan (R., 
Wis.) shared with conservative 
groups in advance of the plan’s 
release. 

House Republicans had 
planned to release the bill 
Wednesday but delayed it until 
Thursday to finish technical 
work on the legislation, circu- 
late ideas among rank-and-file 
members and address thorny 
issues such as how to treat de- 
ductions for state and local 
taxes. Party leaders want to re- 
peal the deduction, but that has 
sparked a rebellion from law- 
makers in high-tax states like 
New York and New Jersey and 
set off a scramble for compro- 
mise, centered on keeping the 
deduction for property taxes. 

“We are pleased with the 
progress we are making and we 


remain on schedule to take ac- 
tion and approve a bill at our 
committee beginning next 
week,” House Ways and Means 
Committee Chairman Kevin 
Brady (R., Texas), the bill’s 
chief author, said Tuesday 
night, citing consultations with 
President Donald Trump and 
House leaders. 

The contours of the plan— 
lower tax rates, a bigger stan- 
dard deduction, fewer targeted 
tax incentives and a net tax cut 
of $1.5 trillion over a decade— 
have been clear for weeks. 
What happens next is the un- 
veiling of all of the particulars, 
which will get picked apart by 
Democrats and lobbyists, and 
perhaps by some Republicans 

Please see PLAN page A2 


@ Poll finds skepticism, 
uncertainty on tax bill.......... A2 

@ GOP Rep. Hensarling to retire 
from CONGKESS..ccccssccsssssssssssseee A3 


To the Worsening Troubles 
At Sears, Add Skittish Suppliers 


Manufacturers demand quicker payment and some pare back shipments 


By SUZANNE KAPNER 


Schwinn bicycles and Allstate insurance. Now, 


Shoppers hunting for this holiday season’s 
hot toy, the L.O.L. Surprise, may have trouble 
finding it at Sears or Kmart stores. Worried 
about the financial health of the retail chains, 
the company that makes the toy, a ball that 
children unwrap to reveal small dolls, has re- 
duced shipments to Sears Holdings Corp. 

“We cut their credit line and shortened pay- 
ment terms,” said Isaac Larian, chief executive 
of toy maker MGA Entertainment Inc. “If they 
pay one day late, we will cut them off.” 

Sears once dominated American retailing 
and helped build famous brands, including 


Whirlpool appliances, Craftsman tools, 


bleeding cash and losing shoppers, the 124- 
year-old firm is scrambling to keep suppliers— 
the lifeblood of any retail chain—from bolting. 

To guarantee shipments from LG Electron- 
ics Inc. and Samsung Electronics Co., Sears is 
paying them cash up front for some goods, 
said people familiar with the matter. Levi 
Strauss & Co. has stopped supplying women’s 
jeans to the chain, said another person. At Clo- 
rox Co., “We have certainly adjusted our pay- 
ment terms,” said CEO Benno Dorer. 

A monthslong feud between Sears and 
Whirlpool Corp. burst into the open last week 
when the sides couldn’t agree on terms to 


Please see SEARS page A8 
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